UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
Inre: Chapter 11
OPUS SOUTH CORPORATION, et al.,! Case No. 09-11390 (MFW)
Debtors. Jointly Administered

NOTICE OF POTENTIAL ASSUMPTION AND ASSIGNMENT OF
CERTAIN EXECUTORY CONTRACTS AND UNEXPIRED LEASES

PLEASE TAKE NOTICE that on April 22, 2009, the above-captioned debtors and
debtors-in-possession (collectively, the “Debtors™) filed with the United States Bankruptcy
Court for the District of Delaware (the “Bankruptey Court”) a motion (the “Motion”)
requesting entry of an order pursuant to Sections 105, 363(b), (f), and (m), and 365 of Title 11 of the
United States Code (the “Bankruptcy Code™), Rules 2002, 6004, and 6006 of the Federal Rules of
Bankruptcy Procedure (the “Bankruptcy Rules”): (1) approving the proposed Bidding Procedures
related to the disposition of substantially all of the assets of each of the Debtors; (2) approving the
form, extent, and manner of notice of the proposed Cure Amounts, Auction, and Final Hearing; and
(3) granting related relief.

PLEASE TAKE FURTHER NOTICE that on May 21, 2009, the Bankruptcy Court
entered an order approvmg the Motion, in part, with respect to certain of the Debtors (the
“Procedures Order”)” and pursuant to and as set forth in more detail in the Procedures Order,
the assets of the following Debtors will be marketed for sale and potentially sold: 8th & 14th,
L.L.C; Altaire Village, L.L.C.; and Laguna Riviera Ventures, L.L.C.

PLEASE TAKE FURTHER NOTICE that the Debtors will conduct the Auction to
determine the winning bid or bids on June 30, 2009, beginning at 10:00 a.m. (Prevailing
Delaware Time), or, if required by the Bankruptcy Court, another date, at the law offices of
Greenberg Traurig LLP, The Nemours Building, 1007 North Orange Street, Suite 1200,
Wilmington, Delaware, 19801. The Auction is to be governed by the terms and conditions of the
procedures set forth in the Procedures Order.

' The debtors in these cases, along with the last four digits of each debtor’s federal tax identification number, are:
Opus South Corporation (4928); Opus South Contractors, L.L.C. (1657); Altaire Village, L.L.C. (8521); Clearwater
Bluff, LL.C. (1608); Calm Walters, L1.C. (7875); Waters Edge One, L.L.C. {3936); Laguna Riviera Ventures,
L.L.C. (7950); 400 Beach Drive, L.L.C. (048%); Shoppes of Four Comers, L.1..C. (7932); and 8th & 14th, L.L.C.
(0119). The debtors’ corporate headquarters are located at, and the mailing address for each debtor is, 3344
Peachtree Road NE, Suite 1650, Atlanta, Georgia, 30326.

* Terms not otherwise defined herein shall have the same meaning as set forth in the Procedures Order, -
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PLEASE TAKE FURTHER NOTICE that in conjunction with the intended sale of the
OS Assets, the Debtors may seek to assume and assign the executory contracts and unexpired
leases set forth in Schedule A attached hereto (the “Cure Schedule”).?

_ PLEASE TAKE FURTHER NOTICE that the cure amounts for the executory contracts

and unexpired leases to be assumed and assigned within the meaning of Section 365 of the
Bankruptcy Code, according to the Debtors’ books and records, are set forth in the attached Cure
Schedule.

PLEASE TAKE FURTHER NOTICE that any objections to the Debtors’ stated cure
amounts must be filed with the Bankruptcy Court and served on the following on or before June
25, 2009, at 5:00 p.m. (Prevailing Delaware Time): (1) counsel for the Debtors at (a) Victoria
Counthan, Greenberg Traurig, LLP, The Nemours Building, 1007 North Orange Street, Suite 1200,

- Wilmington, Delaware 19801; and (b) Matthew Gensburg, Greenberg Traung, LLP, 77 West Wacker

‘Drive, Suite 3100, Chicago, Illinois 60601, and (2) counsel for any unsecured creditors’ committee
appointed in these cases. Any such objection must state with specificity what cure amount the
objecting party believes is required and the default to which it relates (with appropriate
documentation in support thereof). If an objection is filed, such objection will be entertained by
the Court at the final hearing on the Motion scheduled for July 2. 2009, at 10:30 a.m.
(Prevailing Delaware Time).

Dated: June 10, 2009 GREENBERG TRAURIG, LLP
By: _/s/ Victoria Watson Counihan

Victonia W. Counihan (DE Bar No. 3488)
The Nemours Building
10607 North Orange Street, Suite 1200
Wilmington, Delaware 19801
Telephone: (302) 661-7000
Facsimile: (302) 661-7360
Email:  counihanv(@gtlaw.com

_and-

Clifton R. Jessup, Jr.

Bryan L. Elwood

2200 Ross Avenue, Suite 5200

Dallas, Texas 75201

Telephone: (214) 665-3600

Facsimile: (214) 665-5938

Email: jessupc@gtlaw.com
elwoodb@gtlaw.com

Counsel for the Debtors and
Debtors-in-Possession

’ By inclusion of any contract or lease on the Cure Schedule attached hereto, the Debtors are not admitting or
representing to any party that such contract or lease is either executory or subject to assumption or assignment.
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